
Important Notice to Reverse Mortgage Loan Applicant
Pursuant to Cal. Civ. Code § 1923.5(a)

IMPORTANT NOTICE TO REVERSE MORTGAGE LOAN APPLICANT

A REVERSE MORTGAGE IS A COMPLEX FINANCIAL TRANSACTION. 

IF YOU DECIDE TO OBTAIN A REVERSE MORTGAGE LOAN, YOU 

WILL SIGN BINDING LEGAL DOCUMENTS THAT WILL HAVE 

IMPORTANT LEGAL AND FINANCIAL IMPLICATIONS FOR YOU AND 

YOUR ESTATE. IT IS THEREFORE IMPORTANT TO UNDERSTAND 

THE TERMS OF THE REVERSE MORTGAGE AND ITS EFFECT ON 

YOUR FUTURE NEEDS. BEFORE ENTERING INTO THIS 

TRANSACTION, YOU ARE REQUIRED TO CONSULT WITH AN 

INDEPENDENT REVERSE MORTGAGE LOAN COUNSELOR TO 

DISCUSS WHETHER OR NOT A REVERSE MORTGAGE IS RIGHT 

FOR YOU. A LIST OF APPROVED COUNSELORS WILL BE 

PROVIDED TO YOU BY THE LENDER.

SENIOR CITIZEN ADVOCACY GROUPS ADVISE AGAINST USING 

THE PROCEEDS OF A REVERSE MORTGAGE TO PURCHASE AN 

ANNUITY OR RELATED FINANCIAL PRODUCTS. IF YOU ARE 

CONSIDERING USING YOUR PROCEEDS FOR THIS PURPOSE, YOU 

SHOULD DISCUSS THE FINANCIAL IMPLICATIONS OF DOING SO 

WITH YOUR COUNSELOR AND FAMILY MEMBERS.
_____________________________________________________________________________

ACKNOWLEDGMENT 

I/We have read the above notice and acknowledge receiving a copy by signing below.

John  Doe Date
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